LOAN APPROVAL PROCESS

Full Credit Report
is Ordered

After Your Loan Application is Completed...

Home Appraisal
Ordered (after
Inspection/Option
Period)

]

Title Work is
Ordered (Upon
Receipt of
Contract)
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Your loan is submitted to our Underwriting Department for Credit
Pre-Approval. You can expect anywhere from 24 to 72 hours
turnaround time. Meanwhile, we're working on other issues needed
to complete your loan package.
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Credit Report Property Appraisat Employment
We may ask you We typically order Verification
for an explanation the appraisal of We typically verify
on any your home upon two years of
bankruptcies, late inspection & loan employment
payments, or pre-approval. history.
recent inquiries.

Asset Accounts
We may or may not
ask you for copies
of your bank
statements...it
depends on your
loan program.
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You will receive a phone call from us as soon as your {oan has been
pre-approved and we will send you (and your realtor) a

Pre-Approval Letter. |
\

After your loan file is approved, loan documents are drawn and
forwarded to title closer for your reylew and signature. After you sign
your loan documents and they are: retumed to

Loans, the package is reviewed for completeness.
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The final step involves the transfer of funds to the seller. Then our
funder will coordinate the funding and recording of your loan with the
title company and... THE HOME IS YOURS!{!

| look forward to working with you.
If you have any questions, you can reach us
af the following telephone numbers.




